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: KDAZ HGR LV PERXWP RUIHWDQ GHIYHUCQ) VHYE N W/ DERXWHDMWROWKLSY Z DQI DBRQJIMCGH SHRS®
OMAQQ] ZHODQG R 1HUIQ) SUDRPAFDO/XSSRIAZ I J HXICH UHVSHAW: HKRG F BMH WH EHIH WDWCR RCH

VKRX@ EH IR RMAQ DV- DQH$ GEDP VUHP LOGHG XV g7 KHJRRG Z HVHRXUH | RURXUHYHV LV SUHFDURXY DQG
XQPHURLQ XQAOWY VHRXUHG | RUDT@R! XV 7KDW/Z KRZ HDH

7KW\ HDUV[P SDAWZ DVP DGHSRWEGIE\ VRP DQ SHRS®! DQG Z H KDYH DGR EHWDQN XA RU 2 XUGRQRWY
DQG I XQGHLY KHSHG VXWELQ RXUVHIYEHY 9RQMHLY DAIRWF RIHIHGE N WRUHV FRP P IWWHV DQG RXUYRDLG
FROAQXH VR EHWH EDANERQH R WWIY6 RF BV 2 XU | DQG YROQWMHUWDP V QDYLI DMG DQLGF HDMQI®

GHP DQAQ) VHUYIFH HOYILRGP HOAZ WK SIRHWMRQDQP HP SDM\  DQGF IR P VR HOWDQG RXUFRP P XQW
SDUAZHY Z RINHG DBRQIMGH XVVR P HHAQHHGY DFLRWI DGR RYHU,MDQG

Q Z HVSHOAAP HVMAHQI WHQQ) WH EHKIQG WH VF I9HVZ RINWDAWP DNHVRXUP MMRQSRWE®! : H
SDIG FEVH DMAQARQ VR VADMI LE SURIMEV 1L.QDGQF DOAMZ DUGWKIS DQGERQ) WP VXWELGDELON VR VKH

6 RAHW W\ HG UMMAHQADQG Z DVUHDG. VR UHVSRQG VR Z KDWAYHUFKDEBIQI HV FDP HQH W:  H DOR P DGHD SRIQW
R FRP 1Q) VRIHMHUDVDIX@A | WD P VRP HKIQ) WWDWFDQ EHVXUSUMQI ® KDUG VR GR Z KHQHYHY RCHLY

EXV DQG VSUHDG DFLRW GLLTHHOAS LRI P VDQG MWV &KDQF M VR F RQHPWKHSHG XV EXLE WRQI HU
UHDMRQWKLSV LOM.QDT® DG FHBEUDW RQH DQRWHU

7KWV Z RINLYWK® VKDLHG DQG, P J DM XOR VHUYH DRQIMGH VR P DQ. GHAFDWG SHRS®! DQGIRUWH
FROAQXHG WKWBOFHG LOWH 6 RAHW R 6 DLOM LGF IDAGH 3DXCR 9DQF RYHU,MDQGE\ RXUF IR P XQW

, KRSHWDW RX WRUIRXIKO HOR UHDAQI DERXWMH DFF R SOKP HOVR RXUWEP IQWH IR@RZ 1Q) SDIRHV
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Q VKH 6 REHW FROAQXHG VIR VAHQI WWHQ VHUYIEH
MBIl | FDSDAW DQG FRUH IQ IDWXPWYH

7 KHVH L.QYHWR HOW DUH LH GPWAG LQWH\ HDUV I LQDQFLDCBHU

Q WH6RAHV JHHDWGP RHWDQ P LARQLQ
FROMEXWGP RHWDQ P IARQ ,QDEAMRQ &RQYHHIFH YROQWMHY
FRP P XQWHV VR VXSSRUABHRSBI LQ QHHG

7 KH6 REHWH WULVWWRUHY RQ & RYHUED®IS$ YHQXH DQGLQ/ DI IRGIHHIDMGP RHWDQ P IARQIQJIRW\DBV
GXUQI WH\ HDU SUIRVIAIQ) RQJRIQJ VXSSRUANRUSLRI UDP V DQG VHYEHV

7KH6 RAHW SURUM] HG VLI HWMG LOYHWR HOA VR VXVVLO DQG VDB RSHIDARQY

,QFHVWP HQWV'Z HH P DGHDRLRW W1 1Q) | DALMAHY DQG HWHQADCHTXLSP HQMWR VXSSRUMWDIH UHIDE®! VHYLFH GHOYHU
7KH 6 RAHW UHFHLYHG I XQGQJ VR XSJ UDGH DQG UHS@PH YHKLEGN DQG I RUMH SXURKDVH Rl NVKHQ HTXLSP HOWRUWH
2] DDP SWIRIUP

' LJ MBOFDSDELDN Z DV DOR VWHQI WWHQHG WURXI K WH
OXQFK R DQHZ Z HEVW DQG LP SIRYHP HQW VR RQICH
CRODWRQ\RRY

+ RMQ) IHDWAG FDSVBXY. RUIN FROAQKHG DAKH <DMV
EX@Q) IQFOQAQ) IOMDMRQR DQHZ GXDOIXHKHDAQY
Vi WP \R [P SUIRYH UHIDEL@N DQGH IFIHQR 7KLY SURWFW
Z DV SDUADT IXQGHGE\ DJWQAILRP ) RUAY

$ GH LEWZ DVH SHAMG DV \WH 6 RAEW DEVRUEHG WH
FRWR HWEEQKLQ) QHZ IQMLDOA VWP V 7KH\ HDU
FORVHG Z IV D\P DOGH L[EW

7KH6RAHW LV J DM XQRUIXQAQ] 1LRP WH 3 IRVIGFHR
%4 MVK &ROP ELD DQGIRUSURSHUV VII[ JUDQW ILRP \KH
&IW R 9IFVRUD WH' DMMPAR! / DQIIRUG DQGWH' MAMEW
R 6DDQIFK : HDOR WDQN RXUYROQMHY GRQRY M|
DQGYROLGP HP EHY I RUMHUFRQMEXWRQY URXI KRXW
WH\ HDU

* VK DVARQI HURSHIDAQ) | RXQEDWRQ DQG FROAQXHG
VXSSRUMKH 6 RALHW LV SRUMRQHGVR H SDQGIW [P SDRW
DQGUHDFK 1Q k GHDYHUQ) VHYEHV UHIDE®
LQYHVAQ) LHVSROME® DQGWR LQJ | RFXVHG RQRXWRP HV
| RUWH SHRS®I DQGFRP P XQWHVZ HVHIYH
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, VWY D SUM®BI HWR NMROQWH 6 RAIHW RI 6 WO LCFHOAGH 3DXO

&RP P XQFDARQV DQG 3 KIMQMURS\  + DYIQ) WRUMG QWKLY
GHSW R FRP SDMRQ FRP P VR HQAVDQG P SDPWKDWGH LQHV

%HRHGDYLQ [Q- DXDY P\ SUIHGHFHWRUFRQAQXHG\R

1Q DQGH FHHAQ) RXUJRDARUWH\ HDUW
YDQ3IFD RDQGWH ~ FRIHHQRHV 7KH* LYIQJ 7XHVED. DQG
FDP SDLIQVZ HH SDUAEX@UD VXFRHWIXOKDYIQ) UDIVHG RYHU
VXP P HUIRRG FDP SDL]QWEUAQJ 1Q- XQH VR KHS R VHAIKH HYHU

DORVLZ. D VXFFHW XOGERQRUVKDQN\ RX WD DQG SOQQHGJ Q) WD : HKDYH DQDMIMGHR! J IDWXGH DV
6693 DQGZ @FRAAQXH VR WDQN RXUGRGQRLYY DQG VXSSRUMLY | RUMHUSDWRQDM VXSSRUAR WKH 6 RFHW DQG RXU
FRP P XQW ' RQRY/DUH DAMH KHDUAR HYHY WIQ) ZHGR DQG, DP H FIMG VR FRQQHPW@AMQ DQGWKDUHP RH
DERXVWKH P HDQLQJ IXQAP SDPW RXUJ HQHIRVW FUHDWAVHYHY GD\

7KDQN\ RX |RUP DNIQY VXFK D.JUHDWXFFHW DQG, BRNIRZ DUG VR EXLEEQ) VWRQ) HUUHDMRQWKISV Z WK RXU
GRQRWY VXSSRUMLY YROQMHY DQGFRP P XQW SDUHY IQWH\ HDUDKHDG
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Q RXUIRFXV Z DV RQVWHQIWHQIQI RXU+ 5 1 RXQEDAWRQY DQG EUQI Q) J UHDWUFGUW DQG FROUMMQR. \RKRZ
ZHZRWN : VK DVAWRQ) GDGHIKIS WP 1QSOFH Z HP DGH W QUIFDQASLRI UMW EHKIQGWH VFHQHV 1P SBP HOAQ)

L VWP VVKDVW/XSSRUAWE | \MHDP @QH SURFHWHY DQG HQKDQRH FRP P XQFDWRQY

$ W HDUHQG ZHZ HHIX@ W I HGZ IMK QR YDFDGAHY : HVEZ. P RUH FDQACDWAVFRP 1Q) VR XV ALHAVD WURXIK Z RUG
R P RXWK RURXUZ HEVW \VKRZ 1Q) LOFUHDVHG D7 DLIHQHW R RXURLI DQl] DARQDQG YDOHV : HUHDORWHHQI P RH
WEELQN DFLIRWWDP V Z MK MUQRYHUGHFUHDMQ | LRP 10 R 10

2 XURQERDUEQJ SURFHWHVZ HIH XSGDWG VIR FUHDW D P RUH VXSSRUMG WEUADWHUWKDQ D FKHANDAVRA. | RFXMQI RQ
FODULQ RUP DARQ SWDPWFDORRY DQGHDUD IHIMRQWKLS EXI@Q) ZHDIP VRKHS QHZ HP SB HHVI HHOFRQ LGHQW
DG FRQHAMIG VRRCHU

© HDOR FROAQXHG | RFXMQJ RQDI DU VDIH DQG VXWRLQDE®! Z RINSOFH [QFOGEQ) VWHQI WHQQ) KHD®IK DQG VDI HW
SUDPWEHV DURXQG SUHYHQARQ LHSRUAQ) DQGIRTRZ. WKURXIK

$ WU QUIFDQARU DY} DARQDGFKDQIH WKH I RFXV I RUWH FRP 1Q) \ HDUZ I@EH RQWEELON FROMMGQR  DQGJLYIQ
AIT AP H VIR DEYVABVEBI T VXUYH. LHVXOVVKRZ WG [P SIRYHP HOWVXSSRUAQI RXUJRDOR EHQJ DQHP SB HUR

FKRIFH Z KHIH SHRS®! | HHOVXSSRUMG DQG FKRRVH VR WA



IHHIQJ LVZ KHQ\ RX JHAVR P DQ. GRQRU/FRP HLQDQGVD\ WDW
6 DLOM LOFHQAGH 3 DXCKHSHGWHP RAWIQVRXI K WP HV DQG
QRZ @HV.JRRGDQGZ DQWR JLYH EDFN VR KHS RWHY/J HWEDAN

RQWKHUIHHW

© HFRQAQXHVR J URZ RXUYROQWHUWLP DQGDUH
DSSURDAKIQ) VKLV P HP EHY VARQY

7KH DUIHDQDP O 1QJ DQGYHY GYHUHJUWRXS Z WK RWR

H SHUHQFH DQG GHMUH VR JLYHEDANVRWH FRP P XQW 0\ A

DUHDP D} Q) DVZHDZ M DP IQP XP  \ HDWR H SHUHQFHXS \R
\ HDW/ $VDJURXS WH. P DGHWKH WRUH VR VXFFHW XO7 KH

NHHS WH WRUH Z HORUI DQYJ HG QHDADQG DUH | UHQGD

NQRZ ®IGI HDE®! DQGKHSIXO

- HKDYH DKXJ HVKRXWRXVWR WKH SDUMKHV DQG FRQ HIHQFHV | RUDD
WHUKHS Z IV GRQDARQY 7 KH FRQHIHQFHV UHVSRQGHG VR DI LLH
WWDWEDP DJ HG RXUMRDI H DUHD DQGWHUH Z DV QUIEDQW

@GP DIHIURP WH WP RNH DQG KHDADQG Z DMU

© HFROAQXHGIORWH  VWWFHQMU Z MK DP RUHHFRQRP LFDO
HBPWE 7IDQUMYDQ \WVDOR WP HVWKHM] HR WHRG YDQ \R
P XFK EHMAUIRUIRRG GUYHV DQG @ H SIENXSV : H DOR FROAQXHG
VR Z RINRQQHZ LGHDV | RUMRIHV DV WWH WEQG DBRGH MQI B X\VH
WRUHV DUH FKD@BIQI HG B\ @QG SUFLQ) DQGP RIHP XOA] RQH
DSSTFDARQY

2 YHUWH OWN HDW/Z HKDYHKDG YIMW T LRP GHP SR HHV ERDUG
P HP EHY DQG YRQMHY/IURP 6693 DADURXQG WH FRXQM
DQGDIHZ ITWIRP RYHUADV 7KH Z DOMG VR GDUQ DERXVKYV DQGZ HZ HH DE®I VR WKDUH IGHDV DQGWRXIKW RQKRZ ZH

RWQIV

7KDON\ RX |RUD@. RXUVXSSRUV
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7KW\ HOUKDVEHHQRQHR! JURZ W FRIDERDARQ DQG
VIAWRQJ FRP P XQW VXSSRUWRU/ DQIIRWG

7 KHWRUH UHFHYHG D UHFRWG QXP EHUR| GRQDARQY
VKURXI KRXWAH\ HDU UH GPWQ) WH J HCHIRW R
RXUFRP P XQW : HZ RX@ @\HWR H WQG RXUMGFHH
WWOQNVVRWH 1 DQDIP R FRQ HUHQFHV | RUFRTPAQY
CRODARQVIQVXSSRUAR XVIRWRZ LQJ WKH | LLH DWRXU
&ERYH.EDB! GFDARQ

© H DOR FROAQXHG VR VWHQI WHQ DQG H SDQGRXU
YROQMHUSWIRIUP 2 YHUWH SDWAY HDU ZH

Z HBRP HGQHZ SDUAZHUKLSV Z WK VHYH.DO

RUDQ} DARQY * DUK + RP HU&HQAH SLRYIGHG WUHH
FQHQN DQGRQHWE | P HP EHUVE LFHDZ HHN Z KL®
2] DDP SIRIUP KDVVHQONRXUMVR | LYH SDUARLSDQV
DERQJ Z W VERW | P HP EHWHYHY 7KXU/GD, : H
DORZRINHGZ VK / LLHAP H 1 HVE RUNV VR VXSSRU
WHUFCHQV 1Q GHYHBSIQI YDOE®! Z RIN RUFH
N

Q) HEXDY  WWHORQMHUERRUECDRU

DQG 6VRUH 0 DQDI HUSDUAFLSDWG LQWH

<RXVW 9ROQMHU) DUDWE R DO, +LIK

6 FKRRO$ VD UHVXOVHLI KWAXGHOV

FRP SBMAG ~ KRXWR FRP P XQW VHYIFH

DAKH WRUH VR | XOLEKHUI IDGXDARQ UHTXILHP HOW

' XUQI WH VXP P HUP RQKY ZHZ HHSBDHG\R
KRWW Z RQGHUXOUXP P HUMMGHQWMURXI K WH

<0 &$ SIRIUP IRP 4 XHEHF 2 XUMEI | DQG
YROQMHY HQWR HGVXSSRUAQ) KHUDV\VKHZ RINHG
VRZ DUGEHFRP LQJ | CHQAIQ( QUK : HZHH YHY
KDSS\ VR KDYH KHUDV SDUWAR RXUWDP

7KH\ HDUFDP H Z IMK DGGHG FKDWIQIHV DVZHZ HH
DOBDUIQ] VR XVHDQHZ SROAR \VDBIA NP

P DNQJ MDVKDUHG ®DUIQ) H SHIHQFHIRU

HYHY RQH

. HDOR .QHMG WP HIQR P SURYIQ) RXUVSDFH
WURXJ K RXUGE.GDQQ] / DQIIRE LQMDWYH $ FURW
VZ R GHAFDWMGZ RINGD. V Wl YROQWHLY DQG

IDP L® P HP EHYFDP HVRI HWHUVR HQKDQRH WH
WRH 7RIMHUZHUHSOFHG  VHWR FDUAZ KHHY
SDIQMG\VKHYHVIQWHERRN URRP  UH UMVKHG DD
URT ELQV IMCHDQGRXW UP RYHG&29, IGRU
VAENHY VHRXUHG WP SRIDY | GRRUQJ LOWH
SDAMDIHZD.  XSCDWGWH I IRQWZ IQGRZ GV V DQG
GHFOMWMUHG WWH P DIQ VDBV | BRRU

© HFRQAQXHG RXUFRMERDARQ Z M WH:  HAGKRH
5&0 3 KURXI K WKHUS HWRUDAWYH - XVAEH DQG
&RP P XQW' LYHMRQ3WRIWP  3DUAFLSDOV
FROMEXWE\ KHSIQ) FODQ RUDQ] H DQGP DIQMIQ
WHVDBN | BRU Z KI®I DOR EHQ) FRQOHAMG VR RXU
FKRIFHIRRG SDQM | RUDGAMRCDOVXSSRUV

$ R MGH WHVHVXFFHWHY Z HH SHIHQRHGVRP H
Wi WDQUMRQY : HVDIGJRRGE\ HRD®QJ WP H
GRANUHFHLYHU Z KRKDG EHHQZ MK XVIRU  \ HDW/ DV
Z HODV RXUS$ WWIMEZQAD DQDIHU ERWK R Z KRP
GHSDUMG GXUQ] WH VXP P HUDQGDUIHP DMAHG : H
DOR Z HBRP HGDQHZ WP P HP EHUVR | L@RXUGRAN
UHFHYHUSRVMRQ

7KDON\ RX VR HYHY RQHZ KR KHSHG P DNHRXU
/ DQI I RUGWRUH D VXFFHW
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VHHQI DIWRZ IQJ QXP EHUR! LQAYIGXDY DQG 1 DP LGHVZ KR DUH
HP S HGIXOWP H\ HAWM@HO RQIRRG VXSSRUVKLI KO KWQJ
WKH LQFUHDVQ) J DS EHVE HHQHP S P HOADQG | LCDQRDOMIELDN

$VZIKP DQ FRP P XQW EDVHGIRRGSWRILDP V | O(RMDARQVIQ
DYDUDE®! UHVRXUFHV UHTXILHG RQJ RIQI DEDSVEELDN WKURXI KRXW
WH\ HDU 2 XUWDP UHP DICHG | RFXVHG RQ HQUXUQ) FROWMOQW
DQG HTXWVEE®! DFFHW VR HWHQADOXSSRUV DEYWVMGQ) RXU
DSSURDFK VR P HHWFRP P XQW QHHGV Z I WWH URVRXURHV
DYDDE®!

7KLV Z RN FRQAQXHV VR EH P DGH SRWLE®! WURXJ K \WH
GHAFDMRQR RXUYROQMHY ,Q ZHP DIQMIQHG DVARY
DQGHQJ DI HG YRQMHUEDWHR! DSSWR [P DM® DRV
LOAYIGXDEY Z KRVH FROMEXWRQY DIH HWHQADOR WH GDLO
RSHIDARQVR WWH | RRG SDQM

%H RQGIRRGVHRXUW WH6&2 VHIYHV DV D YMECDFFHW SRIQAIR
EURDGHUVXSSRUV 7KW\ HDUZHDAMVWG QDD LOAYIGXDY
LQFRP SOMQJ WHUIQFRP HVE[ HV KHSLQ) VR XQBRFN FUMFDO
ILQDQAIDCEHQH W - H DOR VWHQI WWHQHG DQG H SDQGHG
SDUHIKLISV Z IV FRP P XQW RUDQ] DARQV LOFOXAQJ % $0 6
DQG RMHUVHIYMEH SURYIGHWY LGFUHDMQJ DFFHW/ VR IGHQWLFDARQ
FOQFV RXAWHDFK VHYEHY DQGM VWP QDYLI DARQVXSSRUV
$VFRP P XQW QHHGV FROAQXH VR \KLWZ HUHP DQFRP P WHG\R
DEOSWQI RXUVHIYIFHY VAHQIWHQIQI SDUAZHUKLSY DQG
HQUXUQ) WWDWD@QGALYIGXDY Z KR DFFHW RXUSURILDP VDUHP HW
ZIW AIQW UHVSHPWDQG P HDQIQJ I XOXSSRUN



,Q + RXMQJ DQG 6 XSSRWNG HYIFHY FROAMXHG VR
FRP S®{ IW R GHHGV DAIRW ERW WH <DWAV 6 WHHWUXSS

WWH 6 HFRQG 6 VB H7 IDQUMRQ3WRIWDP  Z VK DIRFXVRQS
FHOMUHG VXSSRUAS FURW ERW VWY WHWDP UHP DIGHGF

ZKHHWH DUH Z KB VAHQ WHQQ) WH FROWMMQR. DQG T

$ FLRWRXU+ RXAMQJ 6XSSRUAMHMFHVSIRIUP V — 1QAD
WMRY  JUIRXSVHWRQV DRQMGH  (HHUIDYWRH
ERK WH LQFUHDVIQI FRP S®{ IW RI SDUAFLSDQWQHHGV DQG
LOGYIGXDT) HG VXSSRUW

$ WMH<DWV VWHHASLRIWDP - WY\ HDUMDYZ. DWKUWOQWDP MAKRMUH

DSSURDFK VR WWH SURILWDP DQG DQLGAUHDVH IQ ALHAWRQ MW VXSSRUNRUSDUARLSDQW 7 KLY VKL WAAHQI WHQHG
VKH WP 1 DELOV VR UHVSRQG VR QHHGVLQ UHDOAP H DQG EXI@S P RUIH FRUMMOQAHDMRQWKISY

7KHWDP DOR LGHQAIHGWDAP DQ. SDUAFLSDQW | DFHG EDUIHLY VR HQI DI 1QJ LQWDGAMRQDCSLRI P P 1Q)

IOFOEQ) DORNR FRQ LGHQFH DQG | RXQEDARQDOBDLIQ) WA ,QUHAVSROMH Z HVKLWG RXUDSSURDAK VR | RFXV

RQDFFHWME®! HQAl BIYH RINVKRSV GHVL] QHG VR EXIE FRQ LGHQRH IHQWRGXFH WH FRQFHSWR GDUQQ) DOG
FUHDM SDZ D\ VI RUSDUAFLSDQW VR HQJ DI H QP RUH DGYDQFHG VNOEXLAQ) RSSRUMQMHY RYHUMP H

- IWKLQWH 6 HFRQG 6 VR H 7 LDQUMRQ 3 LRI LDP P DUNHGD\ HDUR JURZ VK DQGP RP HQMP  7KH SURI UDP
Z DVDE®IVR H SDQG RXUFDSDAW DQG DARZ HG 1 RUD ELRDGHUDQIHR! SURIWDP P 1QJ RSSRUMQUHY 7KURXIK
JHQHRXV GRQDARQY Z HZ HUH DE®I VR HQKDQFH FRP P XQW P HDCR! T HUQIV FLHDAQ) Z HBRP 1QJ VSDRHV \WKDW

HQFRXUDJ HG FRQQHPRQ LQFUHDVHG HQJ DI HP HOWDQG VXSSRUMG SDUAFISDARQ LQ RMHUSLRIWDP DRARYMEY : H
Z HUH DOR SURXG VR VXSSRUMWHYHIDORQ) WP SDUAFLSDQWV DVVKH. VXFRHVWIXE@ WDQUMRQHG RAVR VKH

SIRIP IQORERQY WP KRMQ) UIH GFWQ) WH WRELOWN DQG SURT UHW DRKIHYHG GXUQI WAHUWP HZ I XV

7KH LOPUHDVMQ) FRP SBf IW R SDUAFLSDONCHHGY FROAQXHVVR EHDNH. SUWXUH SRIQADFURW ERWK SURJ LDP
UHTXIUQ) DEDSVEE®! UHVSROUYH DQG R WIQLQMOUYH VXSSRUN RRNQI DKHDG Z HZ I@FRQAQXHVR H SDQGDQG
VAHQI WHQ RXUVXSSRUNV DQG SLRIUDP P LQJ Z IMK DI RFXV RQ HQUXUQ) SDUAFLSDQA KDYH WH RSSRUMQMEHY
VRRY DQG WEELDNV QHHEHGVR VXFFHWIX@ P RYHWURXI K WH SURIUDP DQG H HBEQK DVHQHR QRUP DB\

DG LQGHSHQGEHAH
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2 XUSWIRIWDP KDVWUYHGWIV\ HDU: HDUHSWIRXGRI D@KHKDUGZ RINSXWQE\ WH WDP

7KHHKDVEHHQD BWR' SUR FVMRQDOGHYHESP HOADP RQJ WHWEI | P HP EHWY/IQ 7KH SDUAFISDMGIQ
6WHDP  WDIQQ) RIHHGE\ WHBXSSRUMGEKIE' HYHBRSP HWBLRIUP 6&'  7KIRXIK WHWDIQQ) WKH
KDYH J DIQHG YDOXDE®! LI KW WDWADQKHS WHP EHFRP H EFWHULQ WWHUUHVSHPAYH LRGN DQG FROMEXWM

VRZ DBV FKIGHQV RYH DQGHYHBRSP HQW, Q DGAMRQ VE R P HP EHLYKDYH FRP SGMWGWHES/ 0 &XUIFXOP
WDIQQ) 7KLY WDIQQ) Z L) LYH WH W | WWKH RSSRUMQW VR FUDWA D P RUH\WMP XOWQJ DQG UHVSROUYH
HOQYLLRQP HQWHVSHALD® Z KHQ GHDIR Z IMK FKIEHUHQ GXUQI EHKDYIRXUDCP RP HQW DQGWDQUMRQY $1\WU

FRP SOMQJ WH FRXUH WWH FHQAH Z DV I LWG DO&D® . W WKLY LQFOGHY WH SURSV XVHG LQ WHWDLQQ) VRKH
Wl | FDQDSSO WWH WDFKLQ) VR WH FKIGUHQ HOMO

7KHWI | KDYHVXSSRUMGVEZ R SIDPAFXP \AXGHQV VKURXI K P HQRUQ) DQG FROWAKPAYH [ HHGEDAN 7 KH VXSSRUV
KDV KHSHG WWH VAXGHQV SXVWKHWHRY 1LRP WH FOWRRP LR KDQGVRQGDLQQ) IOWHSWRIWP VKDV
KHSHGWHP VR J DO FRQ LGHQFH [QWHUDELOAHY DQG LQVSILHG WHP VR FRQMEX\W P RUH SRVMYHD %4 P RGHI
EHVWASUDPAFHY VIKH W | KDYH KHSHG WH WXGHQW | HHOP RUH FRP | RWEE®! Z KHQIQMUDPWGQ) Z I FKIGIHQ

- MK WHKHS R RXUYROQMHU$ QAUHZ Z HKDYH P DGH VHYHUDOFKDQI HV VR WWKH RXVERRUHQYLRGP HQAA+ HP DGH
WWH QHFHWDU XSJ WDGHV VR WH LQI DAY DG B\ KDQG W) DQG UH UHVKIQD IWWR HQUXUH KDWRXU, Q DQA7RGEBU
3WRIUP FDQSM DQGH SERHIUHHD 7R HQUXUHWH VXWEIGDELON RI RURXVERRUDUHD FERYHUZ DV SOQMG DVD
JURXQG FRYHU , WBLRP RMVVHQVRY H SHUHQRHV DQG FUHDWAV D VDI H S@FH | RURXU, Q DQAV7RGGBIU3 LRI P \R

H S®UH DQG GHYH®RS SK\ IFDD

7KH SWRIWP JRWR KDWK FKIFNV 7 KH FKIGBUHQ Z DIWKHG KDWKIQ) SUIRFHW Z KIFK JDYHWHP D FKDCRHWR
VHKRZ RKHUOMQ) WIQIVIURZ DQGGHYHRS ,\WZ DV J UHDWIR Z IMPHW WIDWAKLENV Z HH J HOHUDWQJD VXK
[HHIXI VDV EXURMW  UHVSROMEION DQGHP SDM\ DP RQJ WWHNGV

2 XUVDGGHWP RP HQWALY\ HDUZ DVVD) 1QJ JRRGE\ HVRR RXURTGHURKI@IHQDVKH. SUHSDUHGVR JR\R
. LQGHUDUMQ : HDUHSWRXGR! HYHUY WIQJ WWH. KDYH GRQH Z W XV DQGKRSHWH. FRQOAQXH VR WUYH
/ RRNQ) IRZDWGVRZKDN — KDVVRRIIHUXV




&$7+<08&&22(<

) RU2] DQOP DQGLOR KDVEHHQD WG WP
KDYH FROAQXHG VR HQVXUH Z H DUH HYDOOW) \WKH
GXUQ] WH Z HHN DQGKDYH DGGHG SLRIWDP P 1QJ VXJJ
SDUAFLSDQW VR WH LRIARCDOFKHGEX®N : HKDYH DEGHG
JWRXS ZRP HQVJWRXS GDQFH VLI Q@QI XDJ HVR WH
KDYH UH WRBUMG \WH 1 DP DAMP XVIE SIRIUDP @ HKDYH
UHWUQHG VR DVE R Z HHN VFKHGX®1 Z KIFK DARZ V SDUAFLS
RSSRUMQWHV VIR VEBNH SDUNIQP RIH R WHUFKRVHQ DRIV
WKURXJ KRXAWIH\ HDU ,QWH\VXP P HUZ HEURXJKWEDFN EL P RQM®
WHP HGD, V 3 DUAFLSDQAHSRUNKDWAHUI DYRXUMWAY WKLY\ HDUZ HH
G7US$ IRXQGWH: RU@ GDURQ) DERXWAL I HHOAFRXQMHY DQG
FX@XUHV D VFDYHQI HUKXQAIURXI K WH EXLEQ) GDLQIQ) | DFW
DERXWQ OHQADCSHRS® Z WK QVDELOAHY DVWH G HE@D. DGR
FRXUMH WKH %89/ 1/

- HKDYHEHHQP DNQJ D&VR XVHR!
RXUQHZ YDQV 7KH KDYH ERW KDG

6 DLOM LOFHQAGH 3 DXCP HAWDI QY
GHFDY SOFHG R IHHOUHWR JLYHXVD
ZDYH L\ RX VHH XV RXWDQG DERXW

: HYHEHHQHQWR 1QJ JHMQ] LORWH
FRP P XQW DQGFROAQXIQ) VR VENH
SDUNQ RXUYROQMHUQ) DRAYIMEHY DV
WKH 6 RADGRRQFHQ2 |1 IFH / DQIIRG
6VRUH DQG %HDFRQ+ (@R KICUHQY
)DP : HSOQWRH SDQGWH NWKHQ
DQGFRRNQ] SLIRIUP HYHQP RUH WKLY
\ HDU: HKDYHEHHQXVQJ RXUP RQKO®

SDUAFLSDQAFRQ HIHQFH P HHAQJ VR HQFRXUDI H
SDUAFLSDQVVR EUQI XS DQ FRFHUY JRRG
QHZ VIQWHU@YHV DQG VENH SDUNIQ I LRXS
QVAXWRQV DURXQG WHUWI KW VHD DGYRFDR
K\ JIHQH DQGHP HIUHQR GUAQY : H\AMYH WLV

\ HDUVR FROAQXH VR H SDQGRXUFRRNIQ) SLRJLDP
DQGWRILQGDZ D, WR.JLYHEDFNVR RXUFRP P XQW

: HDIHH AWIGWR VHH Z KHUH WH GH W HDUMENHV
XV DQGZ KDARSSRUMXQWHY MEUCQIV
























	2025

